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INDEPENDENT AUDITOR'S REPORT

Report on the Financial Statements

We have audited the accompanying financial statements of S.P.B. ENGLISH MEDIUM COLLEGE OF COMMERCE,
SURAT which comprise the Balance Sheet as at March 31, 2016, and the Statement of Income and Expenditure

Account for the year ended, and a summary of significant accounting policies.
Management’s Responsibility for the Financial Statements

. Management of the S.P.B. ENGLISH MEDIUM COLLEGE OF COMMERCE, SURAT is responsible for the
preparation of these financial statements that give a true and fair view of the financial position, financial
performance of the Institute. This responsibility includes maintenance of adequate accounting records for
safeguarding the assets of the Association and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the financial statements that give a true and fair view and are free from

material mfsstatemeznt, whether due to fraud or error.

Auditor’s Responsibility _ _ :

'_fgft@v:_e;xpres.-'s an opinion on these financial statements based on our audit. We conducted our

} 't,aés Standards on Auditing issued by the Institute of Chartered Accountants of India.
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for expenses for immediate financial support is recognized in the Income and

Forming an Opinion and Reporting on Financial Statements
For Natvarlal Vepari & Co.
Chartered Accountants
FRN: 123626W

NELTr =

Kayomarz . Panthaki
(Partner)
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GRANT IN AID
S.P.B.English Medium College of Commerce
Nr. Lal Bunglow,

V.T.Choksi Campus, Athwa Lines,
Surat-395007

Trial Balance
1-Apr-2015 to 31-Mar-2016

Particulars Opening Transactions Closing
N Balance Debit | Credit ~ Balance
Loans (Liability) 563,773.63Cr  4,06,196.63 42,423.00 2,00,000.00 Cr
Students Welfare & Amenities Fund Ac ~ 5,63,773.63 Cr 4,06,196.63 42,423.00 2,00,000.00 Cr
Current Liabilities - ' 5,59,944.00 Cr 60,59,201.00 6336,668.00 8,37,411.00 Cr
Advacne From Sarvajanik Education Society  10,000.00 Cr 10,000.00 Cr
Library Peridicals 1,190.00 Cr - 1,190.00 Cr
Physical Handicapped Scholarship . 16,000.00 16,000.00
Prof. Tax 42,400.00 42,400.00
Recovery of Salary & Allowances 41,522.00 41,5622.00
Sarvajanik Education Society Cr/Dr 5,02,569.00 5,02,569.00
Sarv. Edu. Society Payable ( Grant 13-14 To15-16) 5,48,754.00 Cr 2,77,467.00 8,26,221.00 Cr
S C Scholarship 3,68,270.00  3,58,270.00
SEBC Scholarship 1,100.00 1,100.00
TD S Alc (94C/94J) 1,140.00 1,140.00
TDS Payable ( 92B) 50,96,200.00  50,96,200.00
Current Assets 11,23,717.63Dr  69,77,274.00  70,63,580.63 10,37,411.00 Dr
Deposits (Asset) ~ 60000Dr 600.00 Dr
S.G.Uni. Affiliation Deposit C U 80000Dr . ... . F " eooonknr
Loans & Advances (Asset) 1,150.00 Dr 14,900.00 15,550.00 500.00 Dr
Advance to N.N. Prajapati (Sr. Clerk) e T T 200,00 2,000.00
L.I.C. Premium 150.00 Dr 12,900.00 13,050.00
Postage Imprest 1,000.00 Dr 500.00 500.00 Dr
Cash-in-hand 6,647.10Dr  401,180.00  3,99,789.78  8,037.32 Dr
- Cash : 6,647.10 Dr 4,01,180.00 3,99,789.78 8,037.32 Dr
- Bank Accounts 5,66,566.53 Dr  62,83,727.00 ~ 66,48,240.85 2,02,052.68 Dr
- Axis Bank Ltd. SB A/ No. 047010100232685 ~ 5,56,163.90 Dr 62,83,727.00  66,46,508.85 1,93,382.05 Dr
' » Bank of India, Ghod Dod Rd. Br. C. Alc 10,402.63 Dr 1,732.00 8,670.63 Dr

Receivable From Dire.of Higher Edu.,G'nagar  5,48,754.00 Dr 2,77,467.00 8,26,221.00 Dr

2,87,53,021.00 2,87,53,021.00 Cr
e - 4,62,000.00 4,62,000.00 Cr
ces 4,62,000.00 4,62,000.00 Cr
anance Grant Receivable Income ey _2,77,467.00 2,77,467.00 Cr

t Receivable Income 2015-16 2,77,467.00 2,77,467.00 Cr
' 39,408.00  39,408.00 Cr
20,120.00  20,120.00 Cr

3 19,288.00  19,288.00 Cr
2,79,74,146.00 2,79,74,146.00 Cr

2,79,74,146.00 2,79,74,146.00 Cr

2,89,38,715.00 8,060.00 2,89,30,655.00 Dr
28966200 806000 281,602.000Dr
11,400.00 11,400.00 Dr
801.00 801.00 Dr

© 4,23,81,386.63 4,22,03,752.63 1,77,634.00 Dr
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