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INDEPENDENT AUDITOR'S REPORT

Report on the Financial Statements

dited the accompanying financial statements of STUDENT’S COUNCIL, S.P.B ENGLISH

omprise the Balance Sheet a5 at

o=
March 31, 2018,

We have au

MEDIUM COLLEGE OF COMMERCE, SURAT which ¢
and the Statement cf income and Expenditure Account for theyear ended, and a summary of significant

accounting policies.

Nianagement's Responsibility for the Financial Statements

S.P.B ENGLISH MEDIUM COLLEGE OF COMMERCE, SURAT

at of the STUDENT’S COUNCIL,
true and fair view of tha

ion of these financial statements that give a

Manageme

s responsible for the preparat
nance cf

ce of the Institute. This responsisility includes mainia

sdequate accounting records for safeguarding the assets of the Associaticn and for preventing and

~~ting {rsuds and cther irregularities; se'ection and ap d

financial position, financial performan

makg judgments and estimates that are reasonable and prudent; and design implementation and

L E

muintenance of adequate internal financial controls, that were operating effectively for ensuring tn

. oracy and cornpleteness of the accounting records, relevant to the preparation and presentat:on of

oo Finoncial ststements that give a true and £air view and are free from material misstatement, whether

due wz fraud ar grfer.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financia! statements based on our audit. W=

-onducted our audit in accordance with the Standards on Auditing issued by the Institute of Charter

congu

Accountanic of india. Those Standards require that we comply with ethical requirements and pian and

barform the audit to obtain reasorzble assurance about whether the financial statements are free from
material misstatement. |

An audit involves performing procedures to obtain audit evicence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the
preparation and fzir presentation of the financial statements in order to design audit procedures that

are approprnate inthe i - -
ppropriate in the circumstances but not for the purpose of expressing an opinion on whether the
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NATVARLAL VEPARI & CO.

Chartered Accountants

\SA. |

Assoclation has In place an adequate internal financial control system over financial reporting and the
operaling effectiveness of such controls. An audit also includes evaluating the appropriateness of
accounting policles used and the reasonableness of the accounting estimates made by management,
Anwell as evaluating the overall presentation of the financial statements.

We belleve that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion on the financial statements.
Oplinion

In our opinion and to the best of our information and according to the explanations given to us, the
sald Balance Sheet and Income & Expenditure Account, read together with notes thereon, give the
Information in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India:
(a) Inthe case of the Balance Sheet, of the state of affairs of the STUDENT’S COUNCIL, S.P.B
ENGLISH MEDIUM COLLEGE OF COMMERCE,SURAT as at March 31, 2018; and
(b) In the case of the Income and Expenditure Account, excess of Income over Expenditure

lor the year ended on that date;

Forming an Opinion and Reporting on Financial Statements
For Natvarlal Vepari & Co.
Chartered Accountants

FRN: 123626W .

Mlace Surat ' /F ?W

Date [6/O8/2018 ‘ ' Kayomarz J. Panthaki
(Partner)
Membership No. 125943

Scanned by CamScanner



-

e

STUDENTS' COUNCIL
S.P.B.ENGLISH MEDIUM COLLEGE OF COMMERCE,
NR. LAL BUNGLOW,

V.T.CHOKSI CAMPUS, ATHWALINES,
SURAT-395007

Balance Sheet
1-Apr-2017 to 31-Mar-2018

as at 31-Mar-2018

Liabllitles ~asat31-Mar-2018 | Assets
Capltal Account 63,10,749.21|Fixed Assets 7,71,940.00
Reserves & Surplus 224515841 Computer & Printer 32,950.00
Depreciation Fund A/c  4,83,360.00 Gymkhana Equipment 8,740.00
Fund Alc 35,82,230.80 Library Books 2,34,507.00
Musical Apparatus 46,105.00
Loans (Llabllity) New Furniture & Fixtures ~ 3,89,748.00
Water Coller & Filter M
Current Llabllities - 1,14,040.00
Book Bank Deposit 1,13,800.00 Current Assets 56,52,849.21
Profassional Tax Payable 240.00 Deposits (Asset) 500.00
Loans & Advances (Asset) 57,000.00
xcess of axpenditure over income Cash-in-hand 3,732.11
Opening Balance Bank Accounts 52,69,171.10
Current Psriod 3,04,827.10 Advance Income Tax FY-2017-18 70,000.00
Leas: Transferred 3,04,827.10 | Interest Receivable on FD  2,20,275.00
- | DS Receivable FY-2017-18 _ 32,171.00
!
;Misc. Expenses (ASSET)
- !
“Yotal 64,24,789.21] Total 64,24,789.21
Per our keport or even dare annexey
For Natvarial Vepari & Co.
Chartered Accountant
Firm Reg;':-fra?ja.}&gfl 23626\ o Prasidanmt
TIe. 4 4 Students’ Counch
.. P B. English Medium Cottage of Commerce
"1 6 AUG 2018 Partner surst
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STUDENTS' COUNCIL
S.P.B.ENGLISH MEDIUM COLLEGE OF COMMERCE,

NR. LAL BUNGLOW,

V.T.CHOKSI CAMPUS, ATHWALINES,

SURAT-385007

Income and Expenditure Statement
1-Apr-2017 to 31-Mar-2018

Particulars 1-Apr20171031-Mar2018 | Particulars 1-Apr-2017 to 31-Mar-2018
Indlrect Expenses 8,39,060.90 | Indirect Incomes 11,43,888.00
.Councll Expenses 4,74,389.90 College Magazine Income 20,000.00
Pepreciation Expenses 5432400 Discout A/c 368.00
—Qymkhana Expenses 1,17,864.00 Interest on F D 6,38,177.00
\Fixed Salary to Adhoc Staff 29,706.00 Interest on S/B Ale 22,771.00
by Assignment Books Expenses 1,56,752.00." Library Assingnment Books Income 1,64,312.00
c.Misc. Expenses 602500 . Students Union Fees 2,98,260.00
Exons of Income over expenditure 3,04,827.10
Total 11,43,888.00] Total ] 11,43,888.00

-

per our keport o1 even date annexg..

For Natvarla! Vepari &
Chartered Accountant
Firm Registration No.: 1

Co,

o President
2626w Students’ Counci

e TR F T eI 2. Ergsh Medum Clgs o Comnare

o ] § AUG 2018 Partne
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STUDENTS' COUNCIL
~ §.P.B.ENGLISH MEDIUM COLLEGE OF COMMERCE,
NR. LAL BUNGLOW,
V.T.CHOKSI CAMPUS, ATHWALINES,
SURAT-395007

Indirect Expenses
Group Summary
1-Apr-2017 to 31-Mar-2018

Particulars

Closing Balance

Debit [ Credit
Councll Expenses 4,74,389.90
Audit Fees Exps 7,080.00
Bank Charges 166.90
College Magazine Expenses 2,81,626.00
Council Cultural Activities Expenses 11,080.00
Council Debet & Elocution Expenses 13,355.00
Councll Planning Forum Expenses 180.00
Council Remuneration to Clerks & Peons 6,600.00
Council Stationery & Printing Expenses 1,282.00
&-TOS Return File Consultant Fees 1,770.00
Pnze Distribution Expenses 49,405.00
Telephone Charges 4,550.00
Youth Festival Expenses 97,295.00
preciation Expenses 54,324.00 /
iy preciation on Computer & Printer 135.00~"
© _Depreciation on Furniture & Fixtures 23,194.00
wD#preciation on Gym. Equipments 582.00 «—
epreciation on Library Boaks 23,042.00
—@8preciation On Musical Apparatus 3,069.00~
.O#preciation on Water Coller & Filter 4,302.00 —
Qymkhana Expenses 1,17,864.00
ymkhana Annual Subcription 652.00
Q@ymkhana Badminton 3,015.00
Q@ymkhana Basketball 8,795.00
@ymkhana Carrum 330.00
Q@ymkhana Chess 11,882.00
Q@ymkhana Cricket 25,297.00
@ymkhana Cross Country 6,131.00
Q@ymkhana Foot Ball 5,232.00
G@ymkhana Handball 6,220.00
Gymkhana Judo 2,146.00
Gymkhana Kabaddi 1,150.00
Gymkhana Khokho 340.00
Gymkhana Misc. Expenses 60.00
Gymkhana Powerlifting & Best Physique 750.00
Gymkhana Remuneration to Clerks & Peons 11,100.00
Gymkhana Swimming 2,014.00
Gymkhana Table Tennis 12,418.00
Gymkhana Talkondu 710.00
Gymkhana Tug of War 3,290.00
Gymkhana Volley Ball 12,482.00
Carrled Over 6,46,577.90
continued ...
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STUDENTS' COUNCIL :
Indirect Expenses Greip Summary : 1-Apr-2017 to 31-Mar-2018

Particulars Clo@gBalance
R L Debit [ Credit
Brought Forward 6,46,577.90
Gymkhana Welght Lifting 900.00

2,950.00

Gymkhana Yoga

Fixed Salary to Adhoc Staff 29,706.00
~ Library Assignment Books Expenses 1,56,752.00
Misc. Expenses 6,025.00
Grand Total 8,39,060.90
Presdent
Students’ Counclt

_English Medium Coflege of C
L P B Engtn T
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STUDENTS' COUNCIL

$.P.B.ENGLISH MEDIUM COLLEGE OF COMMERCE,
NR. LAL BUNGLOW.

V.T.CHOKSI CAMPUS, ATHWALINES,

SURAT-395007

Trial Balance

1-Apr-2017 to 31-Mar-2018

Particulars Opening Transactions Closing
o Balance Debit Credit Balance
Capltal Account 60,66,576.11 Cr 4,84,718.00 7,28,891.10 63,10,749.21 Cr
Reserves & Surplus 23,51,934.31 Cr 4,44,743.00 3,37,967.10 22,45,158.41 Cr
Ressrved Fund 23,51,934.31 Cr 4,44,743.00 3,37,967.10 22,45,158.41 Cr
Depreclation Fund Alc 4,29,036.00 Cr 54,324.00 4,83,360.00 Cr
Depraciation Fund on Computer & Printers 32,612.00 Cr 135.00 32,747.00 Cr
Depraciation Fund on Fumiture & Fixetures 1,57,804.00 Cr 23,194.00 1,80,998.00 Cr
: Depreciation Fund on Gym. Equipments 4,861.00 Cr 582.00 5,443.00 Cr
i Dapreciation Fund on Library Books 1,76,904.00 Cr 23,042.00 1,99,946.00 Cr
Oepreciation Fund on Musical Apparatus. 25,648.00 Cr 3,069.00 28,717.00Cr
i Depreciation Fund on Water Coller & Filter 31,207.00 Cr 4,302.00  35,509.00 Cr
Pund A/c 32,85,605.80 Cr 39,975.00 3,36,600.00 35,82,230.80 Cr
Alumni Associaltion Fund 44,346.00 Cr 600.00 44,946.00 Cr
 Book Bank Fund 5,61,864.00 Cr 600.00 77,100.00 6,38,364.00 Cr
| Qampus Development Fund 13,08,998.25 Cr 13,08,998.25 Cr
SR\ Sntrelised Admission Fund ' 22,526.00 Cr 22,526.00 Cr
Wity Card Fees (Fund) 71,540.00 Cr 71,540.00 Cr
pectus Fund 11,94,517.00 Cr 39,375.00 2,58,900.00 14,14,042.00 Cr
Wt (e Walfars Fund 81,814.55Cr 81,814.55Cr
ot Liabilitles 1,26,40000Cr  1,99,518.00  1,87,158.00 1,14,040.00 Cr
Creditors 1,20,488.00 1,20,488.00
ank Deposit 1,26,400.00 Cr 64,000.00 51,400.00 1,13,800.00 Cr
dlonal Tax Payable 240.00 240.00 Cr
108 Payable (94C-944) 15,030.00 15,030.00
Pined Assots 7,71,940.00 Dr 7,71,940.00 Dr
puler & Printer 32,950.00 Dr 32,950.00 Dr
‘akhlnl Equipment 8,740.00 Dr 8,740.00 Dr
ry Books 2,34,507.00 Dr 2,34,507.00 Dr
Musioal Apparatus 46,105.00 Dr 46,105.00 Dr
New Rumiture & Fixtures 3,89,748.00 Dr 3,89.748.00 Dr
Water Coller & Filtsr 59,890.00 Dr L 59,890.00 Dr
Ourrent Assets 54,21,036.11Dr _ 47,43,699.00  45,11,885.90 56,52,849.21 Dr
Deponits (Assel) __25,500.00 Dr 25,000.00 500.00 Dr
Vephone Deposit 18-8-09 500.00 Dr 500.00 Dr
VNSGUNI Hall Deposit 25,000.00 Dr 25,000.00
Loans & Advances (Asset) 32,000.00 Dr 51,000.00 26,000.00  57,000.00 Dr
Advence Students Welfare & Amenities Fund ¢~ 32,000.00 Dr 32,000.00 Dr
Advanoe (o Dr. A.K.Saha ( Phy. Ins.) 16,000.00 16,000.00
Advance to Mrs. N. PadmaLibrarian) 10,000.00 10,000.00
Qiriah Solank! : 25,000.00 25,000.00 Dr
Cash-In-hand 16,574.11 Dr 6,55,312.00 6,68,154.00 3,732.11 Dr
Cash 16,574.11 Dr 6,55,312.00 6,68,154.00 3,732.711 Dr
Qarried Over 54,27,935.00  54,27,935.00
continued ...
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S8TUDENTS' COUNCIL
Trlal Balance : 1-Apr-2017 to 24:Mar-2018 o

Particulars Opening Transactions Closing
— e Balance Debit | Credit Balance

Brought Forward 54,27,935.00 54,27,935.00

Bank Accounts 49,00,720.00 Dr  36,61,131.00  32,92,679.90 52,69,171.10 Dr
Dena Bank Savifixed Deposit A/ 1,110.00 Dr 1,110.00

Dena Bank S/B A/c 6,10,550.00 Dr 8,86,262.00 9,58,649.90 5,38,162.10 Dr

Fixed Deposit with Central Bank of India 7,85,946.00 Dr 4,32,699.00 4,04,271.00 8,14,374.00 Dr

Fixed Deposit with Dena Bank 10,29,387.00 Dr 4,03,020.00 3,37,499.00 10,94,908.00 Dr

Fixed Deposit with Indian Bank 6,39,093.00 Dr 6,25,007.00 5,45548.00 7,18,552.00 Dr

Fixed Deposit with State Bank of India 15,01,163.00 Dr  11,19,066.00 8,97,952.00 17,22,277.00 Dr

Fixed Deposit with the Surat People's Bank  3,09,069.00 Dr 1,94,168.00 1,47,650.00 3,55,587.00 Dr

State Bank of India 24,402.00 Dr 909.00 25,311.00 Dr
Advance Income Tax FY-2016-17 40,000.00 Dr 40,000.00

Advance Income Tax-FY-2017-18 : 70,000.00 70,000.00 Dr
, Inoome Tax (2013-14) 1,81,020.00 Dr 1,81,020.00
‘» Income Tax (2014-15) 54,730.00 Dr 54,730.00

4 Income Tax FY-2016-17 53,810.00 53,810.00 :

Interest Recsivable on FD 55,309.00 Dr 2,20,275.00 55,309.00 2,20,275.00 Dr
i TDS Recoeivable (Council 13-14) 15,409.00 Dr 15,409.00
TDS Receivable (Council 2014-15) 26,511.00 Dr 26,511.00
TD8 Recsivable FY-16-17 35,073.00 Dr 35,073.00
* YO8 Recsivable FY- 2015-16 30,094.00 Dr 30,094.00

w8 Recsivable FY-2017-18 . 32,171.00 32,171.00 Dr
‘Rlcelvable (SES 12-13) 8,096.00 Dr ‘8,096.00

90t Incomes 89,559.00  12,33,447.00 11,43,888.00 Cr

g0 Magazine Income 20,000.00  20,000.00 Cr

ut Alc i g 1,110.00 1,478.00 368.00 Cr

fonFD 55,309.00 6,93,486.00 6,38,177.00 Cr

t on S/B Ac 22,771.00 22,771.00 Cr

ry Assingnment Books Income 1,64,312.00 1,64,312.00 Cr

pents Union Fees 33,140.00 3,31,400.00 2,98,260.00 Cr

! t Expenses 8,39,060.90 8,39,060.90 Dr

Q0Uncll Expenses 4,74,389.90 4,74,389.90 Dr

L g;'lr Fess Exps 7,080.00 7,080.00 Dr

’,.;". : k Charges 166.90 166.90 Dr

i ge Magazine Expenses 2,81,626.00 2,81,626.00 Dr

Qouncll Cultural Activities Expenses 11,080.00 11,080.00 Dr

Qouncll Debst & Elocution Expenses 13,355.00 13,355.00 Dr

Qounoll Planning Forum Expenses 180.00 180.00 Dr

Qounoll Remuneration to Clerks & Peons 6,600.00 ~ 6,600.00 Dr

Qeunail Stationery & Printing Expenses 1,282.00 1,282.00 Dr

§:TD8 Retum File Consultant Fees 1,770.00 1.770.00 Dr

Prize Oistribution Expenses 49,405.00 49.405.00 Dr

hone Charges 4,550.00 4,550.00 Dr

" Youth Festival Expenses 97,295.00 97,295.00 Dr

feclation Expenses 54,324.00 54,324.00 Dr

olation on Computer & Printer 135.00 135.00 Dr

Depreciation on Fumiture & Fixtures 23,194.00 23,194.00 Dr

Dapreciation on Gym. Equipments 582.00 582.00 Dr

Depreciation on Library Books 23,042.00 23,042.00 Dr

Depreciation On Musical Apparatus 3,069.00 3,069.00 Dr

Oarried Over

63,56,554.90

66,61,382.00 3,04,827.10 Cr

continued ...
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STUDENTS' COUNCIL
Trial Balance : 1-Apr-2017 to 31 Mar-2018

~ Particulars Opening I _Transactions Closing
Balance Debit | Credit Balance

Brought Forward 63,56,554.90  66,61,382.00 3,04,827.10 Cr
Depreciation on Water Coller & Filter 4,302.00 4,302.00 Dr
Gymkhana Expenses 1,17,864.00 1,17,864.00 Dr
Gymkhana Annual Subcription 652.00 652.00 Dr
Gymkhana Badminton 3,015.00 3,015.00 Dr
Gymkhana Basketball 8,795.00 8,795.00 Dr
Gymkhana Carrum 330.00 330.00 Dr
Gymkhana Chess 11,882.00 11,882.00 Dr
Gymkhana Cricket 25,297.00 25,297.00 Dr
Gymkhana Cross Country 6,131.00 6,131.00 Dr
;’1 Gymkhana Foot Ball 5,232.00 5,232.00 Dr
& Gymkhana Handball 6,220.00 6,220.00 Dr
Qymkhana Judo 2,146.00 2,146.00 Dr
@ymkhana Kabaddi 1,150.00 1,150.00 Dr
@ymkhana Khokho - 340.00 340.00 Dr
@ymkhana Misc. Expenses 60.00 60.00 Dr
@ymkhana Powerlifting. & Best Physique 750.00 750.00 Dr
 @ymkhana Remuneration to Clerks & Peons 11,100.00 11,100.00 Dr
A ymkhana Swimming 2,014.00 2,014.00 Dr
ymkhana Table Tennis 12,418.00 12,418.00 Dr
ymkhana Taikondu 710.00 710.00 Dr
khana Tug of War 3,290.00 3,290.00 Dr
fymkhana Volley Ball 12,482.00 12,482.00 Dr
ymkhana Weight Lifting 900.00 900.00 Dr
khana Yoga 2,950.00 2,950.00 Dr
g Selary to Adhoc Staff 29,706.00 29,706.00 Dr
fY Assignment Books Expenses 1,56,752.00 1,56,752.00 Dr
00, Expenses . 6,025.00 6,025.00 Dr
4 Loss Alc 3,04,827.10 3,04,827.10 Dr

L MPand Total 66,61,382.00  66,67,382.00

Presdemt )
Students’ Counc
« P 8. English Medium College ot Commerce
Surat.

Scanned by CamScanner



!

Students' Council A/c

S.P.B. ENGLISH MEDIUM COLLEGE OF COMMERCE

Near Lal Bungalow, Athwa lines, Surat-395007.
Detalls of Fixed Deposit as on 31.3.18

Amount

Due

Issue [

sr. ~Name of Bank A/C No. FDNo. | Date Date | Rs.
| —mww”” B' 96—9_75963% 732168[20.7.17 }207 19 223030
2Indian Bank, Athwalines Br, 987704684  732642[13.10.17 [13.10.19] _ 133809
3 Indian Bank, Athwalines Br, 987704979]  732643/13.10.17 |13.10.19]
4[Indian Bank, Atwalines Br, 6322311407 186444[13.10.17 |133.19 |
e
J[State Bank of India, RiddhI Resl, lir | 30670832884] 310182]103.17 |169.18
“3[State Bank of India, Riddhl Rosl, Br w_‘msswno# 310183[103.17 [16.9.18
" 3[State Bank of India, Riddhi Resl, B .31020173551]  310181]103.17 |16.9.18
[ i|State Bank of India, Riddhi Resl, Br 30708393370]  298022[25.5.17 |19.2.20
' §|State Bank of India, Riddhi Res|, Br | 30708338611 298021/25.5.17 |19.2.20
“g|State Bank of India, Riddhi Resl, Br | 30703393427 298019[255.17 |19.2.20
7iState Bank_of India, Riddhi Resl, Br 30704413096 298020[24.5.17 |18.2.20
qn State Bank_of India, Riddhi Resl. Br | 0704378525 298023/24.5.17 [18.2.20 |
el . I | |
11[Central Bank Of India,Ghod Rd. Br 3090232437]  562586[11.5.17 [11.5.18 -|
Central Bank Of India,Ghod Rd. Br J0P0326563|  562587[11.5.17 [11.5.18 |
tral Bank Of India,Ghod Rd. Br 3090223936]  $62588[11.5.17 [11.5.18 | 141650 i
entral Bank Of India,Ghod Rd. Br 3027617148 552949113 10.16 [21.4.18 | 136662 -
entral Bank Of India,Ghod Rd. Br 3027617273]  $62948[13.10.16 %21.4.18 Jl 245013 1
84, :
" [ | 814374|OK | j
_‘;,”w“-’ e ==cdiive] |lm=bty ‘ { ' l
[ o, | B
19 §.P.Co.Op. Bank Ltd. Umra Br. | 104080064110 102787]12.7.16 [12818 |  81811]  8.25[25M | i
*Y|The S.P.Co.0p. Bank Ltd. Umra Br. | 104080065249|  102837]13.7.16 [13.8.18 | _ 79608] _ 8.2525M | ]
Y| The S.P.Co.Op. Bank Ltd. Umra Br. | 304012498121| 1122169]6.1.18_[21.1.21 | 1941681} 9%111113 ,] J[
|
N - | }L T sssiok || ]
- I T |
‘ fann Bank, Parle Point Br, Surat. ‘i 115666025567| 6240649(19.7.17 [19.7.20 163782 9[3eM | |
{["I[Dena Bank, Parle Point Br, Surat. | 115666025963 | 6240956/4.1.16 _[4.1.18 79743 7.5]24M |
Bunu Bank, Parle Point Br, Surat. [ 115666025964| 6240957(4.1.16  [4.1.18 | 159495 7.5/24M |
[una Bank, Parle Point Br, Surat, I 115666025772 3517758[15.10.16 [15921 [ 74364 7.25|59M ]
| J{Denn Bank, Parle Point Br, Surat. | _|_|§§_6602s77s 3517759(15107& 15921 | 148733]  7.25[59M ]
[ wnu Bank, Parle Point Br, Surat. [ 115666025158‘ 3517760(21.10.16 fzr 10. 2|[ 79441 7.25/59M |
yna Bank, Parle Point Br, Surat. | 115666025154 3517761(21.10.16 [21.1021]  158951]  7.25[59M |
a Bank, Parle Point Br, Surat. | 115666024884/ 13517840[14.11.16 [14.11.18 150825 7.25/24M ]
Jona Bank, Parle Point Br, Surat. | 115666024885 351784‘%4 1116 [14.11.18]  79574]  7.25|24M |
1 | 1094908/ OK | ]
i | i | ] ]
’ f ] |Grand | 470569s] [ l

MMy docw/fdr list31.3.17/sheet SC31318

President
Students’ Councs
xR B. English Medium College of Commarce

Surat.
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sTUDENT'S COUNCIL, S.P.B ENGLISH MEDIUM COLLEGE OF COMMERCE, SURAT
NOTES FORMING PART OF THE ACCOUNTS

ACCOUNTING YEAR 2017-2018

significant Accounting Policies:

slgnificant accounting policies adopted in the Preparation and presentations of the accounts are
as Under-

pasls of Accounting:

The Financial statements are based on accrual basis.

Fixed assets:

Fixed assets are stated at cost of acquisition. Costs comprise the purchase price and any
attributable cost of bringing the assets to working condition for its intended use.

Depreciation:

Depreciation is provided on written down value method.

Revenue Recognition:

Fee Income:

Fee income is accounted in the books of account as and when received, except Advance fees
received are recognized on Accrual basis.

]nterest on Fixed Deposit:

Interest on Fixed Deposit is recognized on accrual basis.

Forming an Opinion and Reporting on Financial Statements
For Natvarlal Vepari & Co.

Chartered Accountants

FRN: 123626W

. | I g @Qﬁ"&

Date . 16/08/2018 Kayomarz J. Panthaki

(Partner)
Membership No. 125943
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