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INDEPENDENT AUDITOR'S REPORT

Report on the Financial Statements

We have audited the accompanying financial statements of STUDENT’'S COUNCIL, S.P.B. ENGLISH MEDIUM
COLLEGE OF COMMERCE, SURAT which comprise the Balance Sheet as at March 31, 2016, and the Statement of

income and Expenditure Account for the year ended, and a summary of significant accounting policies.
Management'’s Responsibility for the Financial Statements

Management of the STUDENT’S COUNCIL, S.P.B. ENGLISH MEDIUM COLLEGE OF COMMERCE, SURAT is
responsible for the preparation of these financial statements that give a true and fair view of the financial
position, financial performance of the Institute. This responsibility includes maintenance of adequate accounting
records for safeguarding the assets of the Association and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design implementation and maintenance of adequate internal financiai
centrols, chat were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair view and are

free from material misstatement, whether due to fraud or error.
Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our
audit in accordance with the Standards on Auditing issued by the Institute of Chartered Accountants of India
Those Standards require that we comply with ethical requirements and plan and perform the audit to obtain
rzasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and discloc ires in the
financial statements. The procedures selected depend on the auditor’s judgment, including the ass~ssment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In m-Ving those
risk assessments, the auditor considers internal control relevant to the preparation and fair pre<entation of the
financial statements in order to design audit procedures that are appropriate in the circumstanceshut not for
the purpose of expressing an opinion on whether the Association has in place an adequate internal financial

control system over financial reporting and the operating effectiveness of such controls. An audit 2!~ includes
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STUDENTS' COUNCIL
Trial Balance : 1-Apr-2015 to 31-Mar-2016

Particulars ‘Opening
Balance
Brought Forward
Bank Accounts 46,45,624.00 Dr
Dena Bank Savifixed Deposit A/c 1,110.00 Dr
Dena Bank S/B Alc 8,51,704.00 Dr

6,94,653.00 Dr
8,67,328.00 Dr
5,42,012.00 Dr
13,83,248.00 Dr

Fixed Deposit with Central Bank of India
Fixed Deposit with Dena Bank
Fixed Deposit with Indian Bank
Fixed Deposit with State Bank of India

Fixed Deposit with the Surat People’s Bank  2,82,035.00 Dr
State Bank of India 23,534.00 Dr

Income Tax (2013-14)

Income Tax (2014-15)

TDS Receivable 2015-16

TDS Receivable (Council 13-14) 15,409.00 Dr
TDS Receivable (Council 2014-15) 26,511.00 Dr
TDS Receivable (SES 12-13) 8,096.00 Dr

Indirect Incomes
Election Forms Selling Income
Interest on F D
Interest on S/B A/lc
Students Union Fees

Indirect Expenses
Council Expenses
Annual Function Exepense
Audit Fees Exps
Bank Charges
College Magazine Expenses
Council Cultural Activities Expenses
Council Debet & Elocution Expenses
Council Misc. Expenses
Council Planning Forum Expenses
Council Remuneration to Clerks & Peons
Council Stationery & Printing Expenses
Prize Distribution Expenses
Telephone Charges
Youth Festival Expenses
Depreciation Expenses
Depreciation on Computer & Printer
Depreciation on Furniture & Fixtures
Depreciation on Gym. Equipments
Depreciation on Library Books
Depreciation On Musical Apparatus
Depreciation on Water Coller & Filter
Gymkhana Expenses
Gymkhana Annual Subcription
Gymkhana Athletics
Gymkhana Badminton
Gymkhana Basketball

Carried Over D

Transactions

Debit
37,93,570.00
22,71,869.00

7,60,887.00
4,17,239.00
5,45,548.00
5,47,247.00

948.00

1,81,020.00
54,730.00
30,094.00

31,490.00

31,490.00
7,61,680.00

Credit
37,93,570.00

Closing
Balance

22,73,615.00 46,43 878.00 Dr

9,70,214.00

3,54,991.00
4,62,012.00

1,110.00 Dr
6,42,377.00 Dr
6,94 653.00 Dr
9,29,576.00 Dr
6,25,548.00 Dr

4,85,296.00 14,45199.00 Dr

1,102.00

5,99,864.00
7,500.00
2,37,829.00
39,635.00
3,14,900.00

 53,177.00

5,32,163.00
1,85,168.00
3,435.00
461.00
1,19,070.00
6,400.00
10,601.00
4,558.00
550.00
6,600.00
65.00
84,045.00
5,358.00
1,05,852.00
88,075.00
1,265.00
28,635.00
805.00
47,168.00
4,247.00
5,955.00
90,015.00
652.00
3,910.00
3,435.00
7,750.00

45,86,740.00

'2,000.00

2,000.00

2,82,035.00 Dr
23,380.00 Dr
1,81,020.00 Dr
54,730.00 Dr
30,094.00 Dr
15,409.00 Dr
26,511.00 Dr
8,096.00 Dr

5,68,374.00 Cr
7,500.00 Cr
2,37,829.00 Cr
39,635.00 Cr
2,83,410.00 Cr

7,08,503.00 Dr
5,30,163.00 Dr
1,85,168.00 Dr
3,435.00 Dr
461.00 Dr
1,19,070.00 Dr
6,400.00 Dr
10,601.00 Dr
4,558.00 Dr
550.00 Dr
6,600.00 Dr
65.00 Dr
82,045.00 Dr
5,358.00 Dr
1,05,852.00 Dr
88,075.00 Dr
1,265.00 Dr
28,635.00 Dr
805.00 Dr
47,168.00 Dr
4,247.00 Dr
5,955.00 Dr
90,015.00 Dr
652.00 Dr
3,910.00 Dr
3,435.00 Dr
7,750.00 Dr

44,46,611.00 1,40,129.00 Dr
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2015 to 31-Mar-2016

i Opening | 7
k. b Transactions L pl
. . Balance | BeeT Siylctn:)nscreait Closing
FREe. . Balance

orward

4 45,86,740.00 44,46,611.00 1,40,129.00 Dr

5,390.00 5,390.00 Dr

1,154.00 1,154.00 Dr

1‘14, ggg- gg 4,630.00 Dr

, 390, 11,350.00 Dr

Country 1.890.00 1,890.00 Dr

2,560.00 2,560,00 Dr

4,750.00 4,750.00 Dr

8,575.00 8,575.00 Dr

1,420.00 1,420.00 Dr

otography Exp 1,148.00 1,148.00 Dr

stage Charges 100.00 100.00 Dr

neration to Clerks & Peons 6,600.00 6,600.00 Dr

10,606.00 10,606.00 Dr

2,195.00 2,195.00 Dr

Weight Lifting 4,400.00 4,400.00 Dr

1,000.00 1,000.00 Dr

rat Sports League Expenses A 50?-83 1 ik 6,500.00 Dr
0 Adhoc Staff 51.177. s

t Fee Expenses 250.00 e L

1,40,129.00 1,40,129.00 Cr

i 45,86,740.00 4586,740.00

S.P.B. English Maditm LO

H—

President
students’ Councll
folizge of Commerce,

Susral.

oy [

R

Scanned by CamScanner '-



